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Australia: Total number of all new home building approvals to June 
2023 (three month moving total, seasonally adjusted)

30,000

35,000

40,000

45,000

50,000

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022



30,000

35,000

40,000

45,000

Detached houses...

20,000

25,000

30,000

35,000

40,000

…and higher density homes

20,000

25,000

30,000

0

5,000

10,000

15,000



10%

12%

14%

16%

18%

+10.0%

+15.0%

+20.0%

S
ta

n
d

a
rd

 v
a

ri
a

b
le

 m
o

rt
g

a
g

e
 i
n

te
re

st
 r

a
te

 (
%

)

A
n

n
u

a
l r

e
n

ta
l 
in

fl
a

ti
o

n
 r

a
te

 (
%

)

Comparison of rental inflation with mortgage interest rates - 1973 to 
2023
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Annual rental inflation rate (%) [Left scale]

Standard variable mortgage rate (%) [Right scale]
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Trends in overseas migration and rental inflation - 1981 to 2022
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Annual rental inflation rate (%) [Left scale] Annual overseas migration (net)
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Comparison of rental inflation and higher density home starts - 1973 
to 2023
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Annual rental inflation rate (%) [Left scale] New higher density home starts [Right scale]
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Australia: new home building milestones, 1984 to 2023 (moving 
annual total)

100,000

120,000

140,000

160,000

180,000

1984 1987 1990 1993 1996 1999 2002 2005 2008 2011 2014 2017 2020 2023

Approvals Starts Completions



26.0

28.0

30.0

32.0

A
v

e
ra

g
e

 n
u

m
b

e
r 

o
f 

m
o

n
th

s

…and apartments

9.5

10.0

10.5

A
v

e
ra

g
e

 n
u

m
b

e
r 

o
f 

m
o

n
th

s

Detached houses: average number of 
months from approval to completion...

18.0

20.0

22.0

24.0

A
v

e
ra

g
e

 n
u

m
b

e
r 

o
f 

m
o

n
th

s
8.0

8.5

9.0

A
v

e
ra

g
e

 n
u

m
b

e
r 

o
f 

m
o

n
th

s



+10.0%

+12.0%

+14.0%

+16.0%

+18.0%

+20.0%

All materials used in house building: annual price change in Australia 
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Australia: Total number of non-residential 
building jobs approved to June 2023 

(moving annual total)
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Australia: average value of all non-
residential building jobs approved to June 

2023 (moving annual total) [$m]
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