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Australia: Total number of all new home building approvails to June

2023 (three month moving total, seasonally adjusted)
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...and higher density homes

Detached houses...
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Comparison of rental inflation with mortgage interest rates - 1973 to

2023
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Trends in overseas migration and rental inflation - 1981 to 2022
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Comparison of rental inflation and higher density home starts - 1973

to 2023

+20.0% 140,000 .,

G

120,000 Gé

§§+150% .8

Qo 100,000 &

o c

c (0]

©

%H0.0% 80,000 <

L (@)

< <

= £
O

2 e 60,000 2

0 o)

= £

= 40,000 3

c ‘/f\\ » g

< 0.0% TV T v T v T T T T T T T T L G

20,000 g

0

c

-5.0% 0 >

1973 1977 1981 1985 1989 1993 1997 2001 2005 2009 2013 2017 2021
Annual rental inflation rate (%) [Left scale] ===New higher density home starts [Right scale]



Australia: new home building milestones, 1984 to 2023 (moving
annual total)
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All materials used in house building: annual price change in Australia
up to June 2023 (%)
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Forecast number of new home building starts by type to 2027-28
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Australia: Total number of non-residential Australia: average value of all non-

building jobs approved to June 2023 residential building jobs approved to June
(moving annual total) 2023 (moving annual total) [Sm]
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Average value of non-residential building approval by state/territory, year to June
2023 (millions of dollars)
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Number of non-residential building approvals by category, year to June 2023
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Millions of dollars

Average value of non-residential building projects, year to June 2023 ($million)
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Forecast volume of non-residential building activity to 2027-28 ($
billions, real terms)




Forecast volume of civil and engineering construction activity to
2027-28 (S billions, real terms)
$170

$150
$130
$110
$90
$70
$50
$30




2023

Thank you

Shane Garrett
Chief Economist, Master Builders Australia
9t August 2023



